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The Board of Directors of Southwoads Mall, Inc. {(“SMI"), a majority-owned subsidiary of Global-Estate
Resorts, Inc. (“Corporation”), at its meeting held on 24 July 2026, approved the subscription by SMi to
118,035,720 common shares of MREIT, Inc. (“MREIT") for a total subscription price of Php
1,947,589,373.00, and the'payment of said subscription price by way of transfer of a portion of the 12-
storey Southwoods Mall and Office Towers located in Southwoods City, Brgy. San Francisco, Bifian,
Laguna, particularly, the Three (3) Floors comprising Southwoods Mall, with a gross leasable area of
25,663.36 square meters (the “Property”).

The shares shall be issued in the name of SMI, and the Property shall be transferred to MREIT, upon
confirmation by the Securities and Exchange Commission of the valuation of the Property. The property-
for-share swap transaction shall be pursued as a tax-free exchange under Sec. 40(c)(2) of the National
Internal Revenue Code, as amended.
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