
Snack foods giant Monde Nissin Corp. 
made its historic debut on the Philippine 
stock market yesterday, marking the big-
gest Philippine IPO in history and boost-
ing its war chest by P48.6 billion.

Monde Nissin braved the market 
despite the global health pandemic as it 
sought  funds for its expansion to boost 
capacity, bring its alternative meat busi-
ness to the Philippines, and for  possible 
acquisitions or joint ventures with other 
players in the region.

“We did not want to waste the oppor-
tunity. We need capex as early as now. We 
wanted to get the funds ready to develop 
our capacity,” said Monde Nissin CEO 
Henry Soesanto. 

The company has earmarked P8 billion 
for its capital expenditures this year, P9 
billion next year and P10 billion in 2023 
or a total of  P27 billion until 2023, said 
Jesse Teo, CFO at Monde Nissin.

Prospects for the food  business re-
mains  rosy, with the growth outlook 
for Quorn particularly strong because of 
rising demand for alternative meat, said 
David Nicol, chief strategy officer.

“The interest in alternative meat is 
global. We think the time is right to be able 
to bring Quorn back to the country and 
we are looking at it in June or July. The 
potential in Asia is enormous,” Nicol said.

Shares of Monde  Nissin slightly fell 
on their market debut, closing two centa-
vos lower than the inital public offering  
price of P13.50 per share, even as global 
institutional investors gobbled up the deal 
with demand four times oversubscribed. 

Philippine Stock Exchange Ramon 
Monzon welcomed Monde Nissin as the 
latest addition to the country’s roster of 
listed companies, noting that it was not 
only making history as the biggest IPO 
to list in the Philippines, but also one 
that puts emphasis on sustainability in 
its business. 
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Securities and Exchange Com-
mission chairman Emilio Aquino 
likewise commended Monde’s 
public listing, saying “IPOs deep-
en the market and lift trading 
volume.”

Finance Secretary Carlos Domin-
guez III, in his keynote message 
during yesterday’s listing ceremo-
ny, said the IPO is a “testament to 

the high confidence of investors in 
the post-pandemic recovery of the 
Philippine economy.” 

Trade Secretary Ramon Lopez 
shared the same view, saying 
Monde Nissin’s IPO “underlines 
investors’ confidence in the Philip-
pine economy despite the current 
pandemic.”

“Monde Nissin’s listing today 

shows that there is light at the end 
of the tunnel. Despite the recent 
communit y  quarant ine lock-
downs, we see that the economy 
is still on track for a V-shaped 
recovery with macroeconomic in-
dexes pointing towards an overall 
improved investment climate for 
2021,” Lopez said. 

 – With Louella Desiderio

Globe sees strong 
demand for connectivity 

post pandemic

Globe Telecom Inc. anticipates strong 
demand for fiber connectivity to continue 
post pandemic, with competition among 
players in the home broadband segment 
seen to  intensify further.

Globe vice president and head of 
broadband business Darius Delgado said 
fiber connectivity now ranks the same as 
water and electricity in terms of relevance 
in the household.

“As more and more people get depen-
dent on internet, their needs heightened 
and increased. A huge portion of them 
want more reliable and faster internet 
that can only be provided by a wired con-
nection, specifically fiber,” Delgado said.   

Delgado said Globe has seen that more 
people are increasing their willingness to 
spend and commit to a postpaid internet plan.

“What triggered the heightened rel-
evance of fiber is actually the pandemic, 
but we expect that even without the 
pandemic, it’s going to be a staple in the 
homes,” Delgado said.

“Because people’s habits or usage pro-
files get habituated over time, and then 
the fiber plans or prices in the market re-
ally are very affordable even for the mass 
market, we see a huge demand being sus-
tained for fiber lines. It (fiber) is already 

a household name so we expect that to 
continue in terms of growth,” he said.

Delgado said broadband penetration 
rate in the country is currently estimated 
at 40 percent.

He said competition in the home broad-
band segment in the next 12 to 24 months is 
going to be hypercompetitive because “every-
one wants internet and everyone wants fiber.”

“It’s going to be a red sea out there in 
terms of competition, so let the best opera-
tor win. And we believe that an operator 
cannot win on speed alone, cannot win 
on fiber alone. It’s a total proposition that 
goes beyond speed and connectivity and 
that’s how we’re differentiating in the 
market,” Delgado said.

Globe is looking to add one million 
fiber lines in its network and migrate 60 
percent of eligible customers to fiber this 
year. The expansion will be funded by 
the company’s P70 billion capital expen-
ditures budget for this year.

“Our fiber rollout is 2.6 times of that 
in 2020, where our 2020 fiber build was 
just just 2.1 times that of 2019. So we’re 
tremendously growing our fiber footprint 
as we speak,” he said.

Globe’s rivals in the segment are not   
slacking off either, especially with the 
expected sustained demand for home 
internet connectivity.

Lucio Co renames liquor unit 
Lucio Co has renamed  Da Vinci Capital 

Holdings Inc. to The Keepers Holdings 
Inc. as part of its transformation into a 
liquor company.

Co, through  Cosco Capital, is acquiring 
a controlling interest in Da Vinci Capital 
via  a share-swap transaction.

During the company’s annual stock-
holders meeting last week, shareholders 
approved the change in  name, the in-
crease in the company’s authorized capital 
stock to P2 billion 
or 20 billion shares, 
as well as the share-
swap transaction.

“Why Keeper? By 
definition, a keeper 
is someone to whom 
trust is placed for the 
care of something.  
It also means some-
one or something 
with good qualities 
whom you can have 
a long relationship 
with and also some-
thing worth keep-
ing.  Taking it closer 
to our business, a 
Keeper is an honor 
given to a person 
who has shown out-
standing achieve-
ment and commit-
ment to the Scotch 
whisky industr y,” 
Da Vinc i  Capita l 
Holdings president 
Jose Paulino Sant-
amarina said during 
the meeting.

T h e  c o m p a n y 
will issue and list up 
to 11.2 billion com-
mon shares of Da 
Vinci Capital pur-
suant to the share 
swap transaction 
with Cosco Capital. 

I n  e x c h a n g e , 
Cosco Capital shall 
assign to Da Vinci 
Capital 100 percent 
of its shares in Mon-
tosco Inc., Meritus 
Prime Distributions 
Inc.  and Premier 
Wine and Spirits Inc.  

Da Vinci will be 
engaged in the im-

portation, marketing and distribution of 
wines, spirits and specialty beverages as 
an industry leader and its biggest player, 
Santamarina said.

“This business is easily relatable and rel-
evant, a business that brings a smile to most 
people because it is always present in all 
happy occasions, celebrations and gifting.  The 
first three companies that will be transferred to 
DaVinci are Meritus, Montosco and Premier 
Wine & Spirits,” he said.        – Iris Gonzales
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COUNTRY UNIT   PESO DOLLAR EURO 

JAPAN YEN 0.4355 0.0091 0.0075

UK POUND 67.8144 1.4210 1.1621

HONGKONG DOLLAR 6.1493 0.1289 0.1054

SWITZERLAND FRANC 53.1022 1.1127 0.9100

CANADA DOLLAR 39.5648 0.8291 0.6780

SINGAPORE DOLLAR 36.1210 0.7569 0.6190

AUSTRALIA DOLLAR 36.9137 0.7735 0.6326

BAHRAIN DINAR* 126.7341 2.6556 2.1718

SAUDI ARABIA RIYAL 12.7261 0.2667 0.2181

BRUNEI DOLLAR 35.9848 0.7540 0.6166

INDONESIA RUPIAH 0.0033 0.0001 0.0001

THAILAND BAHT**** 1.5281 0.0320 0.0262

UAE DIRHAM 12.9954 0.2723 0.2227

EMU EURO 58.3557 1.2228 1.0000

KOREA WON 0.0431 0.0009 0.0007

CHINA YUAN** 7.4906 0.1570 0.1284

MALAYSIA RINGGIT 11.5776 0.2426 0.1984

TAIWAN NT DOLLAR 1.7313 0.0363 0.0297
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