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TMP marks 32 years in PH,
sees better outlook ahead

By BERNIE CAHILES-MAGKILAT

espite the still evolv-

ing health crisis, Toyota

Motor Philippine (TMP)

celebrates its 32 years
of operations in the Philippines
on a very hopeful note of better
days ahead.

In a message to all team mem-
bers, TMP Chairman, Alfred V. Ty,
expressed his confidence that bet-
ter days lie ahead.

“In our over 30-year history,
we have faced many challenges
but this is by far the most chal-
lenging we have seen. Of one
thing I am sure: this will be our
finest moment. We will draw on
our collective strength to support
government in its recovery efforts
and we will assure our customers
and each one in our Toyota family
that we will stand by each other
every step of the way,” said Ty.

“This crisis is surely a very
challenging experience for every-
one. But as market leader, it is our
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responsibility to elevate customer
service even in these most difficult
times. We will redouble our efforts
in helping to bring the Philippine
economy back on track to a better
tomorrow. Indeed, we are stronger
together.”

In previous years, TMP team
members would normally begin
the day with a general assembly
to honor its achievements and
achievers. Atsuhiro Okamoto, TMP
President, was convinced that the
prevailing health crisis would not
get in the way of this year’s cel-
ebrations. He called for a virtual
gathering of the whole company,
very much in line with the emerg-
ing new work norms.

Okamoto shared his optimism
about the fight against the COVID-
19 virus. He pointed to the success
of countries like New Zealand and
Thailand in their efforts to contain
infections. “Other countries have
shown that this virus can be con-
trolled. We will get there, too, if
we continue our adherence to the
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necessary health protocols. We
will win this battle,” he said. “I
would like to thank the govern-
ment and all our front line work-
ers for their selfless efforts in this
time of crisis. Let us work together
and heal as one.”

In the past 32 years, Toyota has
maintained its dominant position
in the local automotive industry.

Since 1988 until June, 2020,
TMP has put 1.78 million Toyota
vehicles on Philippine roads.
From only three initial models
in its line-up, TMP now offers a
selection of 78 models and vari-
ants, including such favorites as
the Vios, Innova, Hilux, Fortuner,
Wigo, Rush, Avanza and Hiace.
It has also introduced a growing
number of hybrid electric vehicles
and a whole range of luxury prod-
ucts under its Lexus brand.

TMP also invested in car man-
ufacturing. At the end of 2019,
TMP provided livelihood to 55,000
Filipinos across its entire supply
chain.

Petron incurs P14.2-B net loss

By MYRNA M. VELASCO

The country’s major oil in-
dustry player Petron Corporation
practically suffered bloodbath in
the first half logging a net loss of
$P14.2 billion, and that radically
wiped out the $2.6 billion net in-
come it posted in the same period
last year.

On the scale of revenues, this
also declined sharply by 40-per-
cent to P152.4 billion in the first six
months compared to #254.8 billion
a year ago.

Petron cited confluence of fac-
tors ranging from the scourge of
the pandemic, international oil
prices hitting rock bottom of USS13
per barrel and the recorded 28-
percent decline in sales. And these
have so far been compounded by
inventory losses of the company
amounting to $15 billion.

In the domestic operations of
Petron as well as its offshore mar-
ket in Malayasia, sales skidded 19-
percent to 41.9 million barrels this
year from a rosier 51.9 million bar-
rels in the same period in 2019.

Despite pummeled financial
performance within the January
to June this year, Petron Presi-
dent and CEO Ramon
S. Ang still looks for
the silver lining that
could eventually re-

with COVID-19’s impact.”

He similarly emphasized that
the oil firm “initiated cash pres-
ervation initiatives and prudently
manage our capex (capital expen-
ditures).”

Onward, Ang indicated that the
company “forecasts modest gains
from inventory of about £3.5 bil-
lion in the second half of the year
as prices start to recover.”

He further explained “as the
economy slowly reopens, we will
need to find new ways to adapt to
these new and unprecedented eco-
nomic realities and remain resil-
ient,” with him emphasizing that
“just as we have survived many
hardships in the past, we know we
can rely on our strong corporate
culture to pull us through this most
challenging period.”

With the more relaxed restric-
tions in movement of people as
well as economic activities under
the general community quarantine
(GCQ) in the past two months,
Petron noted that it was able to
bring back most of its retail net-
work to operations.

Although in the next 15-day
modified enhanced community
quarantine (MECQ) raised in Metro
Manila and nearby provinces, it is
anticipated that more stringent
quarantine rules may impact again
on sales.
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1,000.00 801 GTCAP PREF B 100.00 0 990 1,010 1,010 1,010 1,010 19,905 20,104, 1050 0.00 NOTICE IS HEREBY GIVEN that the 2020 Annual Meeting of Stockholders (the “Annual
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585 491 GMA HLDG PDR 0.00 -37.98 537 4.75 475 4.64 4.68 560,000 2,622,820 0.02 I11. Approval of the Minutes of the previous Annual Stockholders’ Meeting
Iv. Report of Management for year 2019
WARRANTS V. Amendment of By-laws to authorize the conduct of board meetings and stock
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PCOR PREF 2A PRF2A Taguig City, Metro Manila, Philippines, 23 July 2020.
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BDO LEASING BLFI SMC FB PREF 2 FBP2 PRIMETOWN PROP PMT STENIEL STN Corporate Secretary
CEBU PROPA CPV FILSYNA FYN PNCC PNC TEL PREF II TLI
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Bangko Sentral ng Pilipinas Treasury Department - August 4, 2020
Convertible Currencies with Bangko Sentral
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Thaiand bahi 1.5723 00320 3.3530 0.0245 0.2482 0.0234 0.0429 0.0441 0.0450 0.0121 n.a. 01201 00442 454 0580 0.1175 00272209 38.1644815| 0.2215542
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