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AMENDED BY-LAWS
OF

GLOBAL-ESTATE RESORTS, INC.
(FORMERLY FIL-ESTATE LAND, INC.)

ARTICLE 1
STOCKS AND STOCKHOLDERS

Section 1. Each stockholder who has fully paid in his subscription shall be entitled to
one or more certificates setting forth the number of shares of stock in the Corporation
registered in his name in the books thereof. The certificates, which must be issued in
consecutive order, shall bear the signature of the Chairman of the Board
countersigned by the Secretary or Assistant Secretary, and sealed with the corporate
seal provided however that where any such certificate is signed by a transfer agent
and/or by a registrar duly designated by the Board of Directors, the signatures of the
Chairman of the Board, Secretary or Assistant Secretary and the seal of the
Corporation upon such certificates may be facsimiles, printed or engraved; provided,
further, that the Board of Directors may authorize the transfer agent and/or registrant
to use facsimile signatures, whether printed or engraved notwithstanding that the
signatures of the officers of the Corporation enumerated herein shall likewise be
facsimiles, upon such terms and conditions as the Board may impose. No certificate
shall be issued for fractional shares.

Section 2. A stock certificate may be transferred, sold, assigned or pledged by
written endorsement on the back and the delivery thereof by the transferor to the
transferee, but the Corporation shall continue to consider the person in whose name

the certificate was issued as owner thereof until such certificate shall have been
surrendered to the Secretary for rancellation and :

\ HOM and replaced oy a new ceriificale in the
name of the transferee and until the transfer is recorded in the books of the
Corporation so as to show the names of the parties to the transaction, the date of the
transfer, the number of the certificate or certificates and the number of the shares

transferred.

No shares of stock against which the Corporation holds unpaid claim shall be
transferable in the books of the Corporation.

Section 3. All certificates so surrendered to the Secretary shall be marked by him
with the word "CANCELLED".

Section 4. Duplicate of lost or destroyed certificate or new certificates to replace said
lost or destroyed certificates may be issued in accordance with the requirements of
Section 73 of the Corporation Code.



Section 5. For the purpose of determining the stockholders entitled to notice of, or to
vote at, any meeting of stockholders or any adjournment thereof, or to receive
payment of any dividend, or of making a determination of stockholders for any other
purpose, the Board of Directors may provide that the stock and transfer books be
closed for a stated period, which shall not be more than sixty (60) days nor less than
thirty (30) days before the date of such meeting. In the event that the Board of
Directors fails to specify a date for the closing of the stock and transfer books, the
closing date shall be deemed to be the thirtieth (30" calendar day prior to the
intended date of meeting. In lieu of closing - the stock and transfer books, the Board
of Directors may fix in advance a date as the record date for any such determination
of stockholders, which shall not be less than twenty 120) days prior to the date on
which the particular action requiring such determination of stockholders of record
entitled to notice of or to vote or be voted at a meeting of stockholders, shall apply to
any adjournment of the meeting; provided, however, that the Board of Directors may
fix a new record date for the adjourned meeting.

ARTICLE Il
INVESTMENT OF CORPORATE FUNDS

Section 1. The funds of the Corporation other than the sums necessary for current
expenses shall be invested as may be directed by the Board of Directors in
accordance with the Articles of Incorporation and subject to the limitations provided
by existing laws.

Section 2. All funds of the Corporation shall be deposited in its name in such banks
and credit institutions as the Board of Directors may designate.

ARTICLE Il
BOARD OF DIRECTORS

Section 1. Number, Election and Term - The business and property of the
Corporation shall be managed by a Board of nine (9) Directors who shall be
stockholders and who shall be elected at each annual meeting of the stockholders in
the manner provided in these By-Laws for a term of one (1) year and shall serve until
the successors are elected and qualified. (As amended on January 12, 2011)

Section 2. Qualifications - Each director shall own in his own right at least one (1)
share of the capital stock of the corporation.

No person shall qualify or be eligible for nomination or election to the Board of
Directors if he is engaged in any business which competes with or is antagonistic to
that of this Corporation. Without limiting the generality of the foregoing, a person shall
be deemed to be so engaged:

a) If he is an officer, manager or controlling person of or the owner (either of
record or beneficiary) of 10% or more of any outstanding class of shares
of any corporation engaged in a business which the Board by at least a



majority vote determines to be competitive or antagonistic to that of this
Corporation.

The immediately preceding paragraph shall not apply to cases where
such competing corporation is a parent, subsidiary or affiliate of this
Corporation. For purposes of this provision, a parent, subsidiary or
affiliate is:

i. a corporation at least 30% of the capital stock issued and
outstanding is owned by this Corporation: or

i. a shareholder, corporate or otherwise, owning at least 30% of
the
capital stock issued and outstanding of this Corporation; or

iii. a corporation which has a shareholder in common with this
Corporation where such shareholder owns at least 30% of the
capital stock issued and outstanding of both such other
corporation and this Corporation, respectively.

b) If he is an officer, manager or controlling person of, or the owner (either
of record or beneficiary) of 10% or more of any outstanding class of
shares of any other company or entity engaged in any line of business of
the corporation, when in the judgment of the Board, by at least a majority
vote, the laws against combinations in restraint of trade shall be violated
by such person's membership in the Board of Director; or

c) If the Board, in the exercise of its judgment in good faith, determines by
at least a majority vote that he is the nominee of any person set forth in
the first paragraph of (a) or (b).

In determining whether or not a person is controlling person, beneficial
owner, or the nominee of another, the Board may take into account such
factors as business and family relationshin

Nomination of directors, including independent directors, shall be conducted
by the Nomination Committee at least thirty (30) days prior to the date of the annual
stockholders' meeting. All recommendations shall be signed by the stockholders
making the nomination and should have the written acceptance and conformity of the
nominees.

The Nomination Committee shall pre-screen the qualifications and prepare a
final list of candidates for directors, specifying the nominated independent directors.
For this purpose, the Nomination Committee shall promulgate such screening
policies and parameters to enable it to effectively review the qualification of the
nominees.

The Nomination Committee shall prepare a Final List of Candidates in
accordance with Part IV (A) and (C) of SRC Rule 12 and other applicable rules, or
any subsequent amendments thereof. The Final List of Candidates shall be made



available to the Securities and Exchange Commission and to all stockholders through
the filing and distribution of the information statement or proxy statement in
accordance with applicable rules. The name of the stockholder who nominated the
candidate for director or independent director shall be identified in such report. Only
nominees whose names appear on the Final List of Candidates shall be eligible for
election as directors and independent directors. Nominations made after the
issuance of the Final List of Candidates, or during the annual stockholders' meeting,
shall not be allowed.

Section 3. Vacancies - Any vacancies occurring in the Board of Directors other than
by removal by the stockholders or by expiration of term, may be filled by the vote of
at least a majority of the remaining directors, if still constituting a quorum; otherwise,
the vacancy must be filled by the stockholders at a regular or at any special meeting
of the stockholders called for the purpose. A director so elected to fill a vacancy shall
be elected only for the unexpired term of his predecessor in office.

Any directorship to be filled by reason of an increase in the number of
directors shall be filled only by an election at a regular or at a special meeting of
stockholders duly called for the purpose, or in the same meeting authorizing the
increase of directors if so stated in the notice of the meeting.

The vacancy resulting from the removal of a director by the stockholders in
the manner provided by law may be filled by election at the same meeting of
stockholders without further notice, or at any regular or at any special meeting of
stockholders called for the purpose, after giving notice as prescribed in these By-
laws.

Section 4. Meetings - Regular meetings of the Board of Directors shall be held once
every quarter of the year on such dates and at such times and places as the
Chairman of the Board, or in his absence the Vice Chairman or President, may
require, or upon the request of a majority of the directors, and shall be held at such
places as may be designated in the notice.

Section 5. Notice - Notice of the reaular or snacial meeting of the Board, specifying
the date, time and place of the meeting, shall be communicated by the Secretary to
each director personally, or by telephone, telex, telegram or by written or oral
message. A director may waive this requirement, either expressly or impliedly.

Section 6. Quorum - A majority of the number of directors as fixed in the Articles of
Incorporation shall constitute a quorum for the transaction of corporate business and
every decision of at least a majority for the directors present at a meeting at which
there is a quorum shall be valid as a corporate act, except of the election of officers
which shall require the vote of a majority of all the members of the Board.

Section 7. Conduct of the Meetings - Meetings of the Board of Directors shall be
presided over by the Chairman of the Board, or in his absence, by the Vice
Chairman, or in his absence, by the President or if none of the foregoing is in office
and present and acting, by any other director chosen by the Board. The Secretary
shall act as secretary of every meeting, and if not present, the Chairman of the
meeting shall appoint a secretary of the meeting.



Section 8. Compensation - By resolution of the Board, each director shall receive a
reasonable per diem allowance for his attendance at each meeting of the Board. As
compensation, the Board shall receive and allocate an amount of not more the five
percent (5%) of the net income before income tax of the Corporation during the
preceding year. Such compensation shall be determined and apportioned among the
directors in such manner as the Board may deem proper.

Section 9. Executive Committee. The Board of Directors shall constitute an
Executive Committee which shall be composed of at least three (3) members of the
Board of Directors to be appointed by the Board.

The Executive Committee shall act, by majority vote of all its members, on such
specific matters within the competence of the Board of Directors, except with respect
to the: (a) approval of any action for which shareholders’ approval is also required:;
(b) filling of vacancies in the board; (c) amendment or repeal of By-Laws or the
adoption of new By-Laws: (d) amendment or repeal of any resolution of the Board of
Directors which by its express terms is not amendable or repealable; and (e)
distribution of cash dividends to the shareholders. (As amended on 27 June 2019)

ARTICLE IV
OFFICERS

Section 1. Election/Appointment - Immediately after their election, the Board of
Directors shall formally organize by electing the Chairman, the Vice Chairman, the
President, the Treasurer, and the Secretary, at said meeting. The Board may also
appoint an Executive Vice President, one or more Vice Presidents, an Assistant
Treasurer, and an Assistant Secretary, all of whom need not be directors of the
corporation, and who shall be referred to as the by-laws officers.

The Board may, from time to time, appoint such other officers as it may
determine to be necessary or proper.

Any two (2) or more positions may be held concurrently by the same person,
except that no one shall act as President and Treasurer or Secretary at the same
time.

Section 2. Chairman of the Board - The Chairman of the Board of Directors shall be
the Chief Executive Officer of the Corporation. He shall define the strategic vision of
the Corporation and align the operations of the Corporation to said vision. He shall
also_establish operating policies, guide the Board in formulating company objectives,
and assist the corporation in developing the means for attaining those objectives. He
shall assist and/or take part in the day-to-day operations of the Corporation. He shall
preside at the meetings of the directors and the stockholders. As presiding officer at
annual meetings of stockholders, he shall inform all stockholders in attendance of the
mandatory requirement of electing independent directors and ensure that
independent directors are elected during the meeting. In case of failure to elect
independent directors, he shall call a separate election during the same meeting to fill
up the vacancy, He shall sign certificates of stock of the Corporation. He shall also
exercise such powers and performs such duties as the Board of Directors may



assign to him. (As amended on January 12, 2011)

Section 3. Vice Chairman - The Vice-Chairman, who shall be a director, shall
preside at the meetings of the directors and stockholders, in the absence of the
Chairman. He shall also exercise such powers and perform such duties as the Board
of Directors may assign to him.

Section 4. President - The President, who shall be a director, shall have
administration and direction of the day-to-day business affairs of the Corporation. He
shall be directly accountable to the Board of Directors for all overall operations of the
business, its current profitability, and long-term growth. He shall exercise the
following functions:

a) to preside at the meetings of the Board of Directors and of stockholders
in the absence of the Chairman of the Board of Directors;

b) to initiate and develop corporate objectives and policies and formulate
long range projects, plans and programs for the approval of the Board of
Directors, including those for executive training, development and
compensation;

c) to have general supervision and management of the business affairs and
property of the Corporation:

d) to ensure that the administrative and operational policies of the
Corporation are carried out under his supervision and control:

e) subject to guidelines prescribed by law, to appoint, remove, suspend or
discipline employees of the Corporation, prescribe their duties and
determine their salaries;

f) to oversee the preparation of the budgets and the statements of accounts
of the Corporation:

g) 10 prepare such statements and reports of the Corporation as may be
required of him by law;

h) to represent the Corporation at all functions and proceedings:

i) to execute on behalf of the Corporation all contracts, agreements and
other instruments affecting the interests of the Corporation which require
the approval of the Board of Directors, except as otherwise directed by
the Board of Directors:

J)  to make reports to the Board of Directors and stockholders: and

K) to perform such other duties as are incident to his office or are entrusted
to him by the Board of Directors.

The President may assign the exercise or performance of any of the foregoing
powers, duties and functions to any other officer(s) of the Corporation subject always



to his supervision and control.

The President shall preside over the meetings of the directors and
stockholders in the absence of both the Chairman and the Vice Chairman.

Section 5. The Executive Vice President - In the absence or disability of the
President, and if an Executive Vice President is appointed and is qualified, the
Executive Vice President shall act in his place, exercise, his powers and perform
such duties as the bylaws provide. The Executive Vice President shall also exercise
such powers and perform such duties as the Board of Directors or the President may
assign.

Section 6. The Vice-President(s) - If one or more Vice-Presidents are appointed,
he/they shall have such powers and shall perform such duties as may from time be
assigned to him/them by the Board of Directors or by the President. Any Vice-
President authorized for the purposes may also sign with the Secretary or Assistant
Secretary any or all certificates of stocks of the Corporation.

Section 7. The Secretary - The Secretary must be a resident and 3 citizen of the
Philippines. He shall be the custodian of and shall maintain the corporate books and
records, and shall be the recorder of the corporation's formal actions and
transactions. He shall have the following specific powers and duties:

a) to record or see the proper recording of the minutes and transactions of
all meetings of the directors and the stockholders and to maintain minute
books of such meetings in the form and manner required by law;

b) to keep or cause to be kept record books showing the details required by
law with respect to the stock certificates of the Corporation, including
ledgers and transfer books showing all shares of the Corporation
subscribed, issued and transferred:
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c) to keep the corporate seal and affix it to all papers and documents
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requiring the same;

d) to attend to the giving and serving of all notices of the Corporation
required by law or these by-laws to be given:

e) to certify to such corporate acts, countersign, corporate documents or
certificates, and make reports or statements as may be required of him by
law or by government rules and regulations:

f) to act as inspector at the election of directors and, as such, to determine
the number of shares of stock outstanding and entitled to vote, the shares
of stock represented at the meeting, the existence of a quorum, the
validity and effect of proxies, and to receive votes, ballots or consents,
hear and determine all challenges and questions arising in connection
with the right to vote, count and tabulate all votes, ballots or consents,
determine the result, and do such acts as are proper to conduct the
election or vote. The Secretary may assign the exercise or performance



of any or all of the foregoing duties, powers and functions to any other
person or persons, subject always to his supervision and control;

g) to sign certificates of stock; and:

h) to perform such other duties as are incident to his office or as may be
assigned to him by the Board of Directors or President.

Section 8. The Assistant Secretary - In the absence or disability of the Secretary,
and if an Assistant Secretary is appointed and is qualified, the Assistant Secretary
shall act in his place and perform his duties. The Secretary may, subject always to
his supervision and control, delegate any or all of his powers, duties and functions to
the Assistant Secretary. The Assistant Secretary shall also perform such other duties
as may, from time to time, be assigned to him by the Board of Directors or the
President.

Section 9. The Treasurer - The Treasurer of the Corporation shall be its chief fiscal
officer and the custodian of its funds, securities and property. The Treasurer shall
have the following duties:

a) to keep full and accurate accounts of receipts and disbursements in the
books of the Corporation;

b) to have custody of, and be responsible for, all the funds, securities and
books of the Corporation:

c) to deposit in the name and to the credit of the Corporation, in such bank
as may be designated from time to time by the Board of Directors, all the
moneys, funds, securities, bonds and similar valuable effects belonging
to the Corporation which may come under his control;

d) to render an annual statement showing the financial condition of the

Corporation and such other financial reports as the Board of Directors,
the Chairman, or the President may from time tn time, require;

e) to prepare such financial reports, statements, certifications and other
documents which may, from time to time, be required by government
rules and regulations and to submit the same to the proper government
agencies;

f) to exercise such powers and' perform such duties and functions as may
be assigned to him by the President.

Section 10. The Assistant Treasurer - In the absence of the Treasurer, and if an
Assistant Treasurer is appointed and is qualified, the Assistant Treasurer shall act in
his place and perform his duties. The Treasurer may, at his request or in his
disability, delegate any or all of his powers, duties and functions to the Assistant
Treasurer. The Assistant Treasurer shall also perform such other duties as may from
time to time be assigned to him by the President.

Section 11. Term of Office - The term of office of all officers shall be for a period of



one (1) year and until their successors are duly elected and qualified. Such officers
may, however, be sooner removed, either with or without cause, by the vote or a
majority of the whole Board of Directors.

Section 12. Vacancies - If any position of the officers becomes vacant by reason of
death, resignation, disqualification or for any other cause, the Board of Directors, by
majority vote may elect a successor who shall hold office for the unexpired term.

Section 13. Compensation - The by-laws officers shall receive such remuneration as
the Board of Directors may determine. All other officers shall receive such
remuneration as the Board of Directors may determine upon recommendation of the
President. A director shall not be precluded from serving the Corporation in any other
capacity as an officer, agent or otherwise, and receiving compensation therefor, or
from voting in any resolution fixing the same.

ARTICLE V
MEETINGS

Section 1. The meetings of stockholders duly constituted shall be competent to
transact any business for which it was called. It shall be deemed to represent the
entire body of stockholders and shall bind absenting or dissenting stockholders.

Section 2. . Meetings of stockholders may be regular or special, and shall be held at
the principal office of the Corporation or at any place designated by the Board of
Directors in the city or municipality where the principal office of the Corporation is
located. Annual regular meetings shall be held on the last Thursday of June of each
year, if such day be not a holiday, otherwise, they shall be held on the first working
day after such date. Special meetings of stockholders may be held at any time by
resolution of the Board of Directors or at the request of stockholders representing at
least one-third (1/3) of the subscribed and outstanding capital, setting forth the
purpose of such meeting in the notice. (As amended on February 16, 2011)

Section 3. Reqular or Snacial Meetings of Stockholders shall he called by written
notice sent thru the post office, or messengerial services, addressed to each
stockholder at the latter's address appearing in the registry book of the Corporation,
not less than ten (10) days prior to the date of such meeting; provided, however, that
this requisite may be waived in writing by the stockholders. Publication of notice of
meeting in the newspaper in lieu of the written notice shall be allowed when

necessary.

Notices of regular or special meeting shall contain, in addition to the date,
hour and place of the meeting, a statement of the matters to be taken up at such
meeting.

Section 4. A majority of the subscribed capital present in person or represented by
proxy, shall be required at every meeting to constitute a quorum for the election of
directors and for the transaction of any business whatsoever except in those cases in
which the Corporation Code requires the affirmative vote of a greater proportion.

In the absence of a quorum, any officer entitled to preside or act as Secretary



of such meeting, shall have the power to adjourn the meeting from time to time, until
stockholders holding the requisite number of stock shall be present or represented.
At any such adjourned meeting at which quorum may be present, any business may
be transacted which might have been transacted at the meeting as originally called.

Section 5. Any stockholder entitled to vote may be represented by proxy at any
regular or special stockholders' meeting. Proxies shall be in writing and signed by the
stockholders, but no other formality is required. Proxies for any annual meetings shall
be filed and submitted to the Secretary of the Corporation at least five (5) business
days prior to the date of such meeting. Unless otherwise provided in the proxy, it
shall be valid only for the meeting for which is it intended.

Section 6. Each share of stock entitles the person in whose name it is registered in
the books of the Corporation to one vote, provided the shares have not been
declared delinquent.

Section 7. The election of Directors shall be by ballot when requested by a voting
stockholder, and each stockholder entitled to vote may cast the vote to which the
number of shares he owns entitles him for as many persons as the number of
Directors to be elected, multiplied by the number of his shares shall equal, or he may
distribute them on the same principle among as many candidates as he may see fit,
provided that the whole number of votes cast by his shall not exceed the number of
shares owned by him multiplied by the whole number of Directors to be elected.

The Chairman shall appoint two tellers to supervise the election of Directors
who shall hold office during the year following the date of their election. No candidate
for the office of Director may hold office of the teller.

Only nominees whose names appear on the Final List of Candidates issued
by the Nominations Committee shall be eligible for election as directors and
independent directors. Nominations made after the issuance of the Final List of
Candidates, or during the annual stockholders' meeting shall not be allowed.

Section 8. All stockholders meeting shall ha presided by the Chairman of the Board
or in his absence by the President.

The minutes of the stockholders meetings shall be signed by the Secretary,
with the approval of the Chairman of the meeting.

Section 9. For the transaction of business at the annual stockholders' meeting and
as far as possible at all other meetings of the stockholders, the following order shall
be observed:

1. Secretary’s proof of due notice of the meeting and the determination of
quorum;

2. Reading and approval for any unapproved minutes;
3. Reports of offices, annual and otherwise;

4. Financial Report and approval of Financial Statements for the preceding
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year;
5. New business:

a. Ratification of all acts and resolution of the Executive Committee
and the Board of Directors:

b. Any other new business.

6.  Transaction of such other matters as may properly come during the
meeting;

T Election of Directors:
8. Election of Auditor:

9.  Adjournment.

ARTICLE VI
THE AUDIT

Section 1. At each annual meeting held, the stockholders shall elect the External
Auditor who shall audit the accounts of the Corporation until the next regular Annual
Meeting.

Section 2. It shall be the duty of the External Auditor to audit and examine the books
of account of the Corporation, and shall certify to the Board of Directors and
shareholders the annual balance of said books which shall be prepared at the close
of the said year under the direction of the Treasurer. The External Auditor shall also
perform such functions provided in the Corporation's Manual on Corporate
Governance, or any amendments or supplements thereto. No director of officer of the
Corporation, and no firm or corporation of which such officer or director is a me nber,
snail be eligible to discharge the duties of Auditor. The compensation of the Auditor
shall be fixed by the Board of Directors.

Section 3. A copy of the balance sheet and the report shall be filed in the offices of
the Corporation ten (10) days in advance of the date on which the Annual Meeting of
stockholders is held and shall be open for inspection by the stockholders.

Section 4. The auditor shall receive such remuneration as the Board of Directors
may determine.

ARTICLE VII
MISCELLANEOUS AND TRANSITORY PROVISIONS
Section 1. The seal of the Corporation shall contain the name, principal place of

business of the Corporation, and the words "INCORPORATED IN 1994" and said
seal is hereby adopted as a corporate seal.
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proceeding paragraph upon receipt of an undertaking by or in behalf of the director or
officer to repay such amount unless it shall be ultimately be determined that he is to
be indemnified by the Corporation as authorized in these By-Laws.

ARTICLE X
ADOPTION CLAUSE
Adopted this 23" day of December 1994 at the principal office of the corporation at

Pasig, Metro Manila, Philippines, by the undersigned stockholders representing all of
the outstanding stock of the Corporation.

(Signed)
FERDINAND T. SANTOS
Stockholder/Director

(Signed) )
ROBERT JOHN L. SOBREPENA
Stockholder/Director

(Signed)
SABRINA T. SANTOS

ATTEST:

(Signed)
SABRINA T. SANTOS
Corporate Secretary

(Signed)
NOEL M. CARINO
Stockholder/Director

(Signed) 5
ENRIQUE A. SOBREPENA
Stockholder/Director

(Signed)
JOEL M. CARINO

Slucknuider/Uirecior
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. REPUBLIC OF THE PHILIPPINES )
~ TAGUIG CITY )S.S

of ECEIVED
GLOBAL-ESTATE RESORTS,|INC.’s e S
BY-LAWS : =

We, the undersigned members of the Board of Directors and the Norate Secretary
of GLOBAL-ESTATE RESORTS, INC. (the “Corporation”), herekh priify that the
Corporation’s By-laws was amended by a majority vote of the directors at pecial Meeting
of the Board of Directors of the Corporation held on 3 May 2019 and ratified by the vote of
stockholders representing at least two-thirds (2/3) of the outstanding capital stock at the
Annual Shareholders’ Meeting held at the Grand Ballroom, Eastwood Richmonde Hotel,

Orchard Road, Eastwood City, Bagumbayan, Quezon City on 27 June 20189.

The amended provision refers to Article Ill, Section 9 of the Corporation’s By-laws
creating an Executive Committee composed of at least three (3) members of the Board of
Directors who shall act by majority vote of all its members on such specific matters within the
competence of the Board, except with respect to those matters prescribed in Section 34 of
the Revised Corporation Code of the Philippines.

As amended, Article lll, Section 9 of the By-laws reads as follows:

Section 9. Executive Committee. The Board of Directors shall
constitute an Executive Committee which shall be composed of at least
three (3) members of the Board of Directors to be appointed by the Board.

The Executive Committee shall act, by majority vote of all its
members, on such specific matters within the competence of the Board of
Directors, except with respect to the: (a) approval of any action for which
shareholders’ approval is also required; (b) filling of vacancies in the board;
(c) amendment or repeal of By-Laws or the adoption of new By-Laws; (d)
amendment or repeal of any resolution of the Board of Directors which by
its express terms is not amendable or repealable; and (e) distribution of
cash dividends to the shareholders.

We further certify that all the requirements of Section 47 of the Revised Corporation
Code of the Philippines have been complied with. Attached is the Amended By-laws of the
Corporation as herein amended.

¥

£
IN TRUTH WHEREOF, we have hereunto affixed our signatures this? -[ AUG 2018
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AN DREW{TAN

MONICA T. SALOMON
Chairman/Director President/Digector

/

TIN: 125-960-003 TIN: 182-240-560
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. - , ( W
LOURDES T. GUTIERREZ} ALFONSO KEV& ANDREW L. TAN

Managing Director Director
TIN: 106-893-930 | TIN: 224-803-734

éb T. SANTOS
to

TIN 106-807-161

L o

CRESENCIO P. AQUINO
Independent Director Director
: TIN: 252-601-474

LLOYD.S. CHIUSINCO

MARIA/CARLA T. UYKIM
Corporate Secretary
TIN: 159-353-280

27 AUG 2019

SUBSCRIBED AND SWORN to before me this day of

at TAGULG rrAffiants exhibited to me their valid identifications, to wit:

Name Valid ID

Andrew L. Tan

Lourdes T. Gutierrez-Alfonso

Monica T. Salomon
Wilbur L. Chan
Ferdinand T. Santos
Kevin Andrew L. Tan

Rollence Elloyd S. Chiusinco

Jesus B. Varela

o ra EnEm AN, A
~iColeiniviU L sy

Maria Carla T. Uykim

TIN: 125-960-003
TIN: 106-893-930
TIN: 182-240-560
TIN: 113-858-316
TIN 106-807-161
TIN: 224-803-734
TIN: 262-601-474
TIN: 147-974-175

TIN]. 447 Aan » '
[T PRI RV RV Rl |

TIN: 169-353-280

Doc. No. £3
Page No. 12 ;
Book No. _1¥ ;
Series of 2019.

CHARISM& MICHE LEL. DE JESUS
NOTARY/RUBLIC
City oflTdguig
i until Dec. '
16t Floor, Allance Global Tower . gsﬁéﬁ?ﬁ
comer 11th Avenue, Uptown Bonifacio. Taguig éﬂy
Attomney's Rolf No, 65267
. IBP No. 058247/1-3-19/RSM
PTR No. A4207116/1-03.19/Taguig City
MCLE Compliance No.v1-0005307



REPUBLIC OF THE PHILIPPINES )
CITY OF TAGUIG )

SECRETARY'’S CERTIFICATE

I, MARIA CARLA T. UYKIM, of legal age, Filipino, and with office address at 20" Floor,
Alliance Global Tower, 36" Street cor. 11" Avenue, Uptown Bonifacio, Taguig City, after having

been duly sworn to in accordance with law, hereby depose and say that:

1. | am the Corporate Secretary of GLOBAL-ESTATE RESORTS, INC., a corporation
duly organized and existing under and by virtue of the laws of the Philippines, with
office address at 16" Floor, Alliance Global Tower, 36" Street cor. 11" Avenue,
Uptown Bonifacio, Taguig City (the "Corporation”).

2. To the best of my knowledge, no action or proceeding has been filed or is pending
before any Court involving intra-corporate dispute and/or claim by any person or
group against the directors and/or major corporate officers of the Corporation, in
their official capacity, which are material to an evaluation of the ability or integrity of

the Board, directors, or officers.

2 7 MG 2019
M}_q__ City, ___dayof 2019

MARIA[ZARLA T. UYKIM
Corpofate Secretary

5 \1h
SUBSCRIBED AND SWORN to before me this 2 2 AUG 2018 ffiant exhibiting to me
her competent evidence of identity TIN 159-353-280. Vs
Doc. No. 99 ;
Page No. Il ;
Book No. : d 1 e
L CHARISHy PR L. DE JESUS

Series of 2019.
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