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2 August 2010

SECURITIES AND EXCHANGE COMMISSION
SEC Building, EDSA, Greenhills,
Mandaluyong City, Metro Manila

18% 19" & 17 Floors, Liberty Center
104 H.V. deia Costa Street

Salcedo Village, Makati City

Matro Manila, Philippines 1227

Waebsite: hittp:/hwww.picazolaw.com

Trunkline; (632) BEE-0999

Facsimile: 18F (632} 888-1011
19F (532) 888-1012

(632) B44-6169

17F (632) B44-6167

Attention: Atty. Justina F. Callangan
Corporation Finance Department Director

E-mail: picazolawi@eastern.com.ph
main@picazolaw,.com

Re: Response to Letter of the Corporation Finance
Department - Securities and Exchange Commission

P.O. Box No. 2153 MCFPO

Gentlemen:

On behalf of our client, LIM Advisors Limited (the “Company”),
we write in response to your letter dated 19 July 2010, which we
received on 30 July 2010, directing the Company to submit an amended
SEC Form 23-B to disclose the transaction date in the SEC Form 23-B
we filed on behalf of the Company on 7 July 2010 with respect to the
Company's shareholdings in Fil-Estate Land, Inc. ("FELI").

We submit herewith a copy of Amended SEC Form 23-B which
now reflects the transaction date of 4 June 2010 (the "Transaction
Date”) for the Company’s acquisition of the right to acquire
386,133,333 additional underlying shares for the FELI bonds held
beneficially by the Company which are convertible into shares of FELI
(the “FELI Convertible Bonds®). The Transaction Date was the date
when the Company received official notice from FELI of the filing by
FELI of SEC Form 10.1 (Notice of Exempt Transaction) with the
Commission in respect of the additional underlying shares for the FELI
Convertible Bonds.

We trust you will find the attached Amended SEC Form 23-B to
be in order. We undertake to submit the original signed Amended SEC
Form 23-B as soon as we receive the same from the Company.

Very truly yours,
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