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10. item 9 (a)

The Board of Directors of the Corporation has elected Mr. MIGUEL B. VARELA, as independent
director to serve the unexpired term of Mr. Cresencio P. Aquino who had resigned last July 31, 2012 as
previously disclosed by the Corporation.

Mr. Varela, 72 years old, Filipino has been a member of the Board of Directors of Megaworld
Corporation since June 2006. He is presently the President of the Philippine Chamber of Commerce
and Industry {PCCI) was formerly President and now presently Director of Manila Bulletin Publishing
Corporation, Director of Ausphil Tollways Corporation, Director, NPC Alliance Corporation, Vice
Chairman Richmonde Hotel, among others. Chairman of the Employers Confederation of the
Philippines (ECOP), Board of Trustee of Philippines Trade Foundation, Inc. Chairman of Pribadong
Institusyon Laban sa Kahirapan (PILAK). Chairman of the Philippine Association of Voluntary
Arbitration Foundation (PAVAF), and Vice Chairman of Philippine Dispute Resolution Center, Inc.
(PDRCI). He is also the Vice President of the International Laber Qrganization, Inc., and Vice
Chairman and Trustee, Foundation for Crime Prevention. He is an accredited international arbitrator of
the Paris-based International Court of Arbitration. A member of the Philippine Bar, he pursued his
Bachelor of Laws in the Ateneo de Manila Law School and his Associate in Liberal Arts from the San
Beda College. He attended a Top Management and Productivity Program from the Asian Institute of
Management (AIM) as well as special courses sponsored by ILO, Geneva, Switzerland, Asian
Productivity Organization (APQ), and the Nikkeren, Japan, covering areas of Managerial Management
and Organizational Development, Productivity, Legal Management, Labor and Industrial Relations,
Development of SME's among others. Heis a member of the Philippine Bar Association, a
Commissioner of the Consultative Commission on Constitutional Reform and a Lifetime Member of the
Philippine Constitution Association (PHILCONSA). He is the recipient of various awards and citations
such as San Beda College's Qutstanding Alumni Award for Business Leadership, and San Beda Hall of



Fame Awardee. Presidential Medal of Merit for Outstanding Service to the Republic of the Philippines,
Tamaraw Leadership Award, Katipunan Leadership Award and Leadership Award from ECOP, PCCI
and ASEAN Productivity Organization and Confederation of Asia-Pacific Chamber of Commerce and
Industry (CACC!) Medallion for Distinguished Service Award. He was also conferred by the Central
Luzon State University with the degree of Doctor of Humanities (honoris causa), and by the Eulogio
“Amang” Rodriguez University of Science and Technology with a Doctorate in Business Technology
{honoris causa).
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